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COTTON DEPRESSED
AFTER RECENT GAIN
Hull Side Loses Adherents as

Various Interests Start
Attack on Values.

i
A diminishing' of public Interesi on

ihe bull sidp<^vas noticeable in yester,day's coptfn market, which appeared
10 becomewhat tired otter its recent

Prices were forced off 22 to 34
points late in the day under pressure
from professional longs, the South and
Wall Street operators. Disappointing
Liverpool cables caused a little reac1lionary sentiment early in the session,
and the market opened 1 to It points
lower, moving without d-finite trend
most of the forenoon session. The
afternoon tendency was distinctly downwardand final prices were around the
lowest level of the day.
There was little of special feature hi

the day's market, which was largely
a waiting affair pending further Europeandevelopments. Some difference of
opinion was heard with regard to the
proposed loan to Germany, but the majorityof traders were inclined to think
that such a loan if put through would
affect the market bulllshly. Weekly
statistics were again largely ignored.
Spinners' takings were placed at 415,381
hale* for the week, compared with

143,683the last previous week and 262,884
bales the corresponding week of 1921.
The into sight figures were not much
changed.
Liverpool cables, while featureless.

were a little lower than anticipated,
The D'nglian market upencu x iu ..

lower and at the time of the local call
was off 5 to 7 points. It had been due
.7'/. lower to Vi higher. Spot business
;i broad showed a falling off again, only
5,000 bales of the actual changing hands.
About twenty December delivery notices
were circulated, but had little effect
on the spot position, which at times
was relatively firm. Reports from Fall
River placed total sales of prints at

30,000 pieces.
The local spot market was quoted 2.7

points lower at 25.50 cents a pound for
middling. The New Orleans market
was unchanged at 20.70 cents for middling.its sales were 658 bales.

Prev.
Open. High. Lon'. hast. Close.

1 ember ..2.7.47 23.70 23.29 23.29-32 23.31
January ...23.33 23.60 23.23 25.23-25 23.37
March 23.71 23.79 23.47 23.47-49 23.78
May 23.80 23.88 23.38 25.39-00 23.87
July 23.31 23.60 23.50 23.30-32 25.61
October 23.92 24.00 23.70 23.70 T 24.00

COTTON' STATISTICS.
Lnxt Last

Yesterday. week. Year.
Port receipts 14,027 32,180 J8.488
Kxports 13.822 19,344 9,338
Lxport season.. .2,338.120 2,426,028 2,033.101
N'ctv York stocks 67,317 37,338 87,066
Port stocks 1,085.969 1,088,713 1,589.036
Interior receipts. 26,349 30,930 23,499
Intortor shlpm'ts 28,379 45,473 21,431
N. Y. arrivals.. 83 U30

MVKKPOOI..
Spot cotton dull, at 1 point advance; middling,14.36d. Sales, 3,00(1; American. 1,000.

Imports, 18,000; American, 10,000. Futures
v ro due 3',t lower to V4 point higher; they
opened quiet at 1 to 3 points decline, and
lused steady at 2 to 12 points decline. Closingprices: December, 11.140.: January.
H.Ptd.; March. 13.880.; May, 13.740.; July.
13.33d.; October, I2.82d. Manchester.Yarns
dull and caster; cloths pressed for sale. The
11:30 A. M. bids cubted to Liverpool follow
January, 23.43d.: March, 23.60d.; May.
25.7(81.; July, 23.43d.; October, 23.90d.

EX-DIVIDEND TABLE.

r>cc. 18.
Continental Can pf., q 1.73
Dayton Power & Light Co., ».-a 2.00
Mack Truck, initial 1.00
Manhattan Shirt pf., 0 1.73
Reynolds Hpi lug pf. "A." q 1.73 |
Reynolds Spring pf. "B," q....' 1.73
Tobacco Products pf., q l.',5
U. S. Tobacco pf., q 1.7.i
VT b. Tobacco, q 73
western Pacific Railroad pf., q 1.50
Dec.10Chandler Motor Car. q l.nO

N. V.. Chlcngo & St. Houls 1.25
X. V., Chicago & St. l,ouis 1st pf 1.2>»

I ire. _'0.
Amrr. Telegraph A Telephone, q 2.2n
American Wholesale pf.. q I.Jo
California Petroleum pf., q 1.75
Cluett-Peabody pf.. q l.'J1 lender Mfg. pf.. q I Jollomestake Mining, mo .50
Independent Pneu. Tool, -'.00
Independent Pneu. Tool, spec 2.00
Inland Creek Coal pf., q 1.30
Kolsey Wheel, q 1-50
Kreaa, 8. 11.. pf., q 1 'J
Coft, Inc.,
Mallinson. H. It., pf., q 1-73
Marl and Oil 1.00
Mack Truck 1st pf., q 1.7n
Mack Truck 2d pf.. q 1.75
Mathleson Alkali Works, pf., q 1.75
Mother Code Coalition 50
Penney, J. C., pf.. q w 1.75
Sieel Sr Tube of America, pf., q l.ifi
White Motor, q 1.00

Dec. 21.
Albany & Susq., extra 2.00
Mackay Companies, ext 10.00
Panhandle Prod. & It. pf., q 2.00
Splcer Mfg. pf., q 2.00
Dec. 22.

Allls Chalmers Mfg. pf.. q 1.75
Amn. Brake Shoe & Fdry. new, q ... 1.00
Anin. Brake Shoe & Fdry. new pf., q.. 1.75
Burns Brothers pf.. q 1.75
Computing Tab. Itecording, q 1.50
leneral Baking, stock 20O«J
Ooneral Cigar <lcb. pf., q...l 1.75
(".nodrich, B. F., pf., q 1.75
Hudson Motor Car, q 50
Hudson Motor Car, ext 25
Inter. Harvester, 1.25
Inter. Harvester, stock 2%
Kcnnecott Copper, q 75
White Eagle Oil A Ref., stock 25?}
Worthlngton Pump A Mach. pf. A, q.. 1.75
Worthlngton Pump 4 Mach. pf. B, q., 1.50

DIVIDENDS.
Stock ofPavRecord.able.

Ceinenl Sec. Corp., $1 Doc. 15 Dec. 22
Cement 8ee. Corp., q.. 12 Dec. 15 Dec. 22
Edmund-Jones Corp., 50c Doc. 20 Jan. 2
Edmund-Jones Corp. pf., q.,

1",% Dec. 20 Jan. 2
Famous Players-Lasky Corp.

..f . "r'_ Tan I ft Vol. I

Ion?* Bros. Tea Co.. q.. 20 Jan. I.*i
Jones Bros. Tea Co.. pf., q.,

!%% Dec. la Dec. 30
M.ivan Car Corp.. q., 23c Deo. 23 Dec. ,'!(i
'lagan Cor Corp. p(.,q.,31.73.Deo. 2.'! Deo. .70
N'owton Htoel Co.. q.t 2®«.... Deo. 20 Dec. 30
Newton Steel Co. pf.. q.,144%.Dec. 2!» Deo. 311
Will Da timer Candle Co. pf..
q., 2% Deo. 20 .Ian 2

tvtnehoro Mills, q.. 21® Dec. 23 Jan 2
VVInsboro Mills pf.. q.. 144%.Dee. Jan. 2

U. S. CERTIFICATES AND NOTES.
Per Approx,

Month. Cent .Year. Bid. Asked. Yield
March ... 4H 1023 100 1.13 100 3.10 .3.30
May 20 .. 444 1923 100.44 100.48 3.00
June .... 354 1023 100 100 1-10 3.02
Hept 344. 1023 IOO 100 1-10 3.63
"June .... 544 1024 101 13-16 102 1-10 4.34
Sept 544 1024 101 3 8 101 7-8 4.38
-March ... 444 1025 100 1-2 100 5-8 4.44
Deo 4H 1025 00 5-8 00 13-10 4.45
March .. 444 1920 100 21-32 100 1.7-16 4.40
Sept 4'4 1920 00 1-10 00 1-4 4.40

RAW SUGAR FUTURES.
' rev.

Open. Iligh. Low 'lone. Close,
December .. 3.00 3.04 3.87 3.04-05 3.00
January ... 3.00 3.00 3,044 3.60-00 3.do
March 3.33 3.30 3.33 3.38-40 3.33
May 3.40 3.50 3.15 3.50-01 3.45
Idly 3."el 3.02 3.56 3.0.1-0 4 3.37
September , 3.00 3.7 4 3.05 .7.74-75 3 08

FOREIGN INTERNAL BONDS.

I nan* not Issued In Ajnerloan dollar values.
Bid. Ask.

s-*etitlne (unllat). 5 Sept.. |045 74',4 75(4Writ tall Vlrtorv.. 4 Issued 10211 403 413
0-enads S«4 Nov.. 11124 0644 100';
"made 5't Nov. 1034 100 100".
Colombia 0 Issued 101.7 03 06
t ie!a Rica. 0 Issued 1011 58 02
T'renoh 4 Issued 1017 415*4
French loan 5 Option 1934 54S 53",
I'trnch premium 5 03 05
'rrnrh loan 0 Option 1031 0.7 05

T'.lolas iB'arll).. 5 Tssusd 1011 54 00
Rua R fds K * A 544 Feb .. 1920 I 3
fiucuay 3 Issued 1910 72'.4 74i»

CrSTOMs RKf KirTS 8911.874.
Roestpt" for duties n' tue custom Mouse

> s*tsrda> «-».f 801.-,,670.15, of vhlcb »183,
"38.94 » >« for merchandise withdrawn from
>o-irtrd warehouses end 8782.W.21 for recentimportations.

\

!
INDtrtiKIAI.o.

Net. "

sales. High. How. Hast, t'hge.
o-Oli Arme l'oal..,T
3000 Ac.Uf rack...J 33
100 Alliecll'ckrsnew 2 2 2 .3
700 Amalff Heather >4 l.'i1 14 -f n»
Tiki Atnalgl.eathpf. 15-, t.V\, 4.V, .|4,

1000 Beth Motors..f In 10 10 .10

800 Brit-AmTbooup 20% 20% 20% ',
1'*) Brit-AmeiTbrn 20% 20% 20% + %
»I(M) Bklyn 4' It it. 8', *', 8'. ..

30*1 Buddy Bud*.. 1 /, ]>', 1,', A
.'mi CampVlSouppfI0|i "8% lit!'
300 Cash Stores... 8:t 8% 8% %
Too Cent Ribbon tri 26% 2'* £ti% 4- o.
;;oo Oout Tsr sug. is i% 1% + %|
.'(of Cent Ter Sugpf 2% 2% ..

loo Cleveland Auto. 30% S0% 30% -r %,
iisi Cuba DomlnSug 'l-» i>% li'i + %
175 III. 4 W Coil. !(*»' jo?1 1081-
Ii*i l'ubll Radio... 2% 2%

3li*l Durant Motor. 72% 71% 71% ..

900 Durant Mot ln.1 17% 17% IT'.
1200 Fe< Telegraph. IIS II", II", ,,

MM' Fifth Av Bits. 8', 8 8 %
Iini GlenAlrtenCoal. 54% 54% 34% %
loo 4 It WestSuganvi Mi 80 so
I'*' 11anna 7"i pf..'02 !02 103I
|*i Man'. Wheel. ;jgi, gg% %

i.imi Heiilon Chem. 3'i 3', 3', ..

OKI Hudson Co pf. I ll, lt'a l it, + i,
100 Hudson4Manh. !l 1i 4- '
I>00 Hudsn4Manhi)f 35 J.". 3", _t
3<m» Inter Rubber. 4% 4', 4% + >,." 00 Alanhai Tr...t 3." Ti."> 35 .5

1 I'M) Mercer Mot.. 3'; 3% 3'.;
I'll*) Mercer M vtc.. 3% 3 3
300 Mesabi Iron.... 13*, 1314 13s ..

100 Xaeh Motor*., til 01 01 -6'.'.
27'K) Neiv Fic Pub.. 13 11 13% 4-1%

7" N .1 7,lne 173 171*4 171',4333N Y Tel pf 113', 113 113
300 Oselda Corpn.. 10',. 10 10% 4- %
3'*) Patten Typ.... 3', 3% 5% . 14
I'M) Phe Hosiery... 33% 33% 33'., %
lot' Philip Morris.. 18', 18', 18', +
100 Prima Radio.. 1,', 1A

2300 Radio 3% 3% 3U
i'M> Radio pf 3 3 3 4- a

081*' Repettl Candy. '."3 3 3% 4- %
5000 So CI & Ir....t 31 30 31 .t
loo Stand Motors.. 2% 2% 3% %
300 Htutx Motor... ltf% 10 1«% 4. 14
13 Swift 4 Co 10(1 lOti 10tl .1%

300 Sivlft Inter 19% 10% 10% . %
300 Tlmken Axle... 10% 10% 10% + %
140 Todd Shtpyds.. 33 5 1 51
300 Un Profit Sliar 3'i 5% 3% 4- %

3000 Tin Retail Cdy 3% 3% 3%
1"0 17 S Dtstrtb.. 33'. 32% 52'.
300 I" S L* 4 Ht. I,7, I,7, I,7, 1
300 Wayne Coal... 2% 2% 2% ..

1'mmi West End Ch.r 45 13 43 .5
300 W lorp 1st pf. 10% 10% 10% -f %,
100 Willys Crp 1st

pf c o d 8% 8% 8% + %
RCO Whither M 'A' 10% 10% 10% %
100 Yale & T w I 57% 57% 57% + %

STANDARD OII.S.
1000 Ang-Amcr 18"; 17% 17% %

CON
Sales. High. how. Last. Si

100 Alaska Juneau 1% 1% 1%
2250 Allied Chem A Dye.. 80% 78 78%
875 Allls-Chalmers 44% 44 44%
90 Anicr Agrtc Chem.. 30% 30% 30%

1020 Am Bosch Magneto. 38 715% 37
1175 American Can 74% 72% 73%
113 Amer Car & Fdry.. .184% 184% 184%
300 Anicr Druggists Syn 0% 6% 0%
130 American Express... 530'/, 135% 135%
110 Am Hide it Leath pf 03% 03 03%
100 American lec 100 108% 108%
30 American Ice pf 88% 88% 88%

730 Amer International.. 28% 28% 28%
430 American La France 11% 11% 11%
230 American Linseed.'.. 32 31% 31%
500 Amer Locomotive. .124% 122'4 124%
100 Amer Radiator 110% 119% 119%
1025 Amer Safety Razor. 7% 7% 7%
370 Amor Ship it Com... 197« 10% 10%
590 Amer Smelt 4 Ref.. 57% 30% 57%
10" Amer Steel Fdrles... 38 37% 37%
120 Am Sugar Refining. 75% 75% 75%
180 Amer Sumatra Tot). 29% 28% 28%
100 Amer Tel it Tel 125% 124% 125%
510 American Woolen... 95% 05 #5%
1385 Anaconda Copper... 50% 40 DO
200 Atlanta. Rlr & At... 1% 1% 1%
110 Atlantic Coast Line.112% 112% 112%
370 Atlantic Gulf & W I. 23% 23% 23%
4035 Bald ivIn Locomotive. 127% 125% 120%
300 Baltimore it Ohio... 42% 41% 41%
80 Baltimore 4 Ohio pf. 59% 50% 50%
70 Jlarnsdall Corp A... 32 32 32

2370 Beth Steel. Class B.. 64% 62% 03%
UN) Booth Fisheries 5 1% 5
270 IVklyn Rap Transit. 14% 14% 11%
7" Burn* Brothers 144% 144 144%
'III Burns Brothers B... 41 43% 43%
240 Butte Cop 4. Zinc... 9% 9% 9%
120 Butte 4 Superior 32 32 32
OO Hutterlok Co 18', 18% 18%
190 Caddo Ccn O & R... 7% 774 _7%
100 Cal Petroleum 56% 55% 56%

1425 Callahan Zinc Lead.. I", 0% 9%
110 Canadian Pacific 143% 143% 143%
250 Central Leather Co.. 34% 34% 84%
111' Corro de Pasco Cop. ,45 43% 43%
60 Certain-toed Prod... 44', 44% 44%
5"0 Chandler Motor 64% 63', 63%
730 Chesapeake 4 Ohio.. 72 70 70
no Chicago lit West »',« <t«

320 CI.I Mil & St I* 22% 22% 22'-
:I10 Oil. Mil It St P pf.. 30'- 3014 30't
200 Chi A- Northwestern. 7874 77% 777,
oto Chicago Pneu Tool.. 82',i 81',4 82%
300 Oil. R I it Par 32% 32'j 32%

BOSTON. S
MINING.

Salts. Open. High. how. Last.
110 Ahtneek 08 3874 08 38%
30 Alaska 20 30 25 30
230 Allouez 19 20% 19 -0
320 Anaconda .... 40% 50% 49% 00
188) Arcadian 3 4 27, 2(4
1800 Ariz Coml.... 7"* 8 7-7* 8
187 Cal Ariz 05 07 00 56%
3 Cal Hecla 280 280 285 280

40 Carson 7!» 7(4 6% 0%
10 Centennial .... 8 8 8 8

200 Chile 277, 27*4 27% 2774
300 Copper Range. 30'4 36% 30% 36%
830 Davis Daly.. . 3 8A 3 3/,

,"e> East Rutte.... 8% 8!, 8% 8%
1(8) Kranklin t'i 1% 1% 1%
20 Hancock 2% 2% 2% 2%

200 Island Creek. .109% 100'4 108% 108%
80 Isle Royale... 21 21(4 21 21(4
20 Lake Copper.. 3 3 3 3

.100 La Salle l'i 1% H4 1%
1(8) Mason Valley I5, 1% l*» 17,
1100 Mayflower O C. I 4% 4 4'4
00 Michigan I", 174 1 74 t'«
110 Mohawk 07 On 07 58
330 New Cornelia. 1(1 10' 10 1t>%
(10 North Butte... 0% 07, 0% 07,
20 Old Dominion. 17 17 17 17
110 OJIbw ny I'- 1% 1% '«
00 Osceola 20 31 29 80
tin Pond Creek... 23 23 22% 22%;
370 Shannon 00 00 00 00
70 St Mary's Ld. 4074 41 40',4 4'
60 Sup Copper.... 3% I 374 4

;!00 Trlnltv 1% l'i 1% l'i1
2O0O Tuolumne 00 60 00 00

23 U S Smelt pf. 4(1% 47% 40% 47%
00 Union Land .. 00 (10 (1(1 (Ml

200 Utah Apex 244 2(4 2(| 2«| A
100 Utah Cons 1(1 1(1 1(1 1(4 B
100 Utah Metals .. 00 99 09 09 B
140 Wolverine 7% 8 7% 8 E

nin.nmnii ^
25 Boat Kiev «3% M»i H3'4 ft.1% £
SlloKl Elev pf...103'i 108'i HW, 103'i C,

2ft Bout ft Mains IK', IK', 1H>, IK', C
10 float ft Prov... 102 11!'J 1«2 182 Jj
24 Kaatorn Mil*'. 20'-j 21 20l» 21 J
5 East. Mas* pf. TO TO TO TO *

110 K Ala as pf B.. 50", UO ."W, 00
200 B Mas.' T rtft* :;T' .'IT', 37', 37'i
to Mains Control. 42 4:; 42 4.1 8

lt.1 N V. N H A* II 2I», 22'i 51s 21",
11ll! Old Oniony K1 8P% Kl 81%

MIflfi:i,l,ANBOU».
.1200 Am Oil 2 2 2 2

IK Amoekeag ....tl.'t 115 114!% 114',.,
T.'i Am Pnsu pf... IT 171% IT I7!»

:,T" Am Tt-I 125 125% 124", 125!%
15 Am Wool pf.. .110 no no 110
T IK." O <}a* pf..lOK 10H lOK IOK
35 Eastern 8 8... N3", Kl Hft% H4
520 Btllson 1T1 JTI", 1T0;-, 1TP
l(«l Elder .. O", ! "« 1,!*» OH
Do Cray I5'u 1.1", i:;'i 13\
TO Greenfield IS'.- IK*, 18% iK',
5 Geo Bio*' 1 ft 1r;. Win 181"* 181%

rFiifiTinmtihh.
Pals*. Tllalt. I,ow. RM. Ask.
4K1 ntlo' Ksrvlfie. ITT IT5 ITT 1*1
IT5 C 8 pf. 87% (IT", 87% tlK A
RTO c 8 hanker*... IK 17% 17% l* |/

15800 C 8 dot. D 02 t»n no 02 1
Bid. Astt.l Bid. Ask. f

Adr P ft U 20 2.1 Rl BAP pt OK 100 *

do pf.. 115 on IV.I I, A T. 14 4T I
Alii 1* A T.111T 140 do pi .. Tl 74 I
do pf.. »T oo r,,.'«e%p6« T8 v

Am CI ft B.I40 145 a*. ft E 7% 88 T*
do pf.... 44 45 |Bell P ft 1#. 17% 1«%

Ain P ft I,. 130 134 Mrl Kdl pf 05 07% J;
Am P U.. 18 INat Power. .18 .101% '

do pf.... 32 35 do pf.... 7ft',i ftO '

Appalarh P 25 27 |N«w N ft II 59 82 £ArU I,* P. 24 27 N Htatra f 97 JOO J:Car PTlftL.. 55 ..I do pf 92 95 i
c: 8 Elao.. 9 11 (Oltla (SftB p 90 93 rdo pf 88 72 PftO OAK p 88U 89V4 rCol Pow.. 21) 22 Rap R L.. 14 17 2
do pf.... 90 95 do pf. 41 44 2
CPR4I, 27 50 '8 Cat Edi.104 10H .

do pf... 85 87 do pf.... 120 124 2
Dan ft R«»h |R1d O ft B. I8'4 20 E
liK 7»0 P 24 28 do pf.... 48 50 tDan O ft E ITol E 7% P 89 99
I. <i<* pf. 87 91 |t;n t. ft P 70 73

Ef.ip PE pf 72 74 I do 1*1 pf. 77 80 |
EnU) O ft P W»«( Voiv 41 4.4

»r. pf... 89 94 do nw pf 90 93 *

I IfBMIf .4!. STOCK*. *
Did. A«k.| Rid \*k. A

Am <V»n 54 r.7 Ontcaalll .104 107 fJ
do rf 84 88 |k> Solvay. 10 50

Bv TrnV «2 87 IMavk pf 71 75 J
r*aln \«? 40 <a 'Marrlmae *9 91
Po» c:li\ 170 l«0 Mulford Co 32 .58 41
t'u P Chy 12 13 I

i \

THE . NEW

NEW YORK CUI
FRIDAY. DECKMBt

Net
High. Low. Last. Chg«'. Sale*.

.100 \tiantlc I.obo* in* »v; . >4 ion
327> Buckeye P L.. »7->, Jki Ski .1 WOO
<i« Civacent P L.. 44V4 4U'.i 4tl',i . 's TOO
ISO Kureka P L... !W M !»» .. 21000

liiinota p i ma'4 Ida i«a . aooo
. Imp Oil (Can).tia>j 113 11:! . OOtIO

-Mill Inter Petrol... 21 20», 20»i . >i 300
I DO Nat! Transit... 27'i 274* 274* . "i 1000
MINI Tranelt... I:c: I aft 1S3 -4-1 1000
-10 Prairie P L...310 .107 310 +1
105 So Penri Oil...105 161 IH5 .2 ">00
4.1 Southern P L..104 101 104 . % 3000

.100 S O ("a n w 1. 58% 57% 57% . % 100
4300 S O Indiana... 116". (1t>% 110% % 358UO
200 s o Kentucky.118% UO'.i liofc, % 1««00
1700 SON y (new) 47'.* 40% 47 -WOO
1800 Vacuum Oil w i 40 , 40 40% . % 0000

1000
INDEPENDENT OILS. 36000

.7000 Boone Oil f 3 .7 3 5(10
1200 Carlb Synd 5% 5% 5% 4- >. -3000
110 Clt Serv x-d. .178% 170 178'-. 4-1% .i**
300 Clt Serv pf x-d 07% 07% 67'-'. 4- % 1«<HK)
100 Clt Sen- 'B B' 00' 00'. 00' 4- % ,<*M!
100 Col Synd 1 J i(*'lOOtl Creole Synd... I", % 1% .t*1010OO Engineers Pelf 17 17 17 "I**!

1000 Esmeralda Oil* I I 1.11
147(H) Federal Otl...t 83 73 83 +8 'Y;
300 Fensland Oil.. 13% 13% 13% .I ''l
700 OUllland Oil... 3 3 3
1800 C.lenrock Oil... 1,', 1IA,77
700 Gulf Oil (Pa). 53 13 53 . %j "IIJj!

1000 Hudson Oil. -. t 11 11 II' r
10 Humble Oil...343 343 343

300O Key Runger..t 30 3D 30 +2
1(H) Klrby Petrol.. 3 3 3 % .7,v«,800 Latin Am Oil.t 00 «0 on -'"J'KHiO Livingston P..tlOO 95 0.1 .3
300 Lowry Oil l% 1% 1% IJJWr»00 Lyons Pet....t ( <»5 + V -J*y2(H) Mararaibo Oil. hi I.Vj ir>*£ J<M)0
SOU '.vlargay Oil.... 1 . 1« -000
300 Mail Oil -Vex. I 3% I ..

10OO
200 Merrill Oil 7 (1% (i% + % 300

3200 Mexico Oil 13, 15000
3(H) Mid Columbia.. 3% 3% 3*4 + % 27000

11(H) Mount Prod xd 17% 10", 17 100
390O Mutual Oil 11% 11 11% 6700
1300 New Eng F Oil 32% 10% .12% +3% 1000
3000 Noble Oil t 33 31 31 .1 1650(1
5300 Omar Oil & G.I 100 01 100 4-4 13500
7(Hi I'ennok Oil xd.. 0% »% 11% 4- % 1000
1000 Bed Hank t 14 14 14 .1 1800
8(H) Salt Crk Prod.. 30% 30% 30% .. 200
800 Sapulpa Uef... 3 3 3 %* 3500
200 Sea O & G xd. 2% 2% 2V4 .. 50(H)

1900 Simma Pet 13% 13% 13% . % 2000
0(H) Shell Union.... 13% 13% 12% . %
1000 Sou Slales C..T 31 31 21 4-1
1800 Sou States Oil. 10% 10% 10% 4- % 81000
(10(81 South P & R..t 7 1 7 .1 2000
4(100 Texon O 4 L.t 31 32 32 .I 10(H>
4100 Turman Oil.... 1% I 1% 1000
5000 IVUcox Oil 0% 0% 0% 4- % 110(H)
5000 Y Oil t Gas. .t 7 7 7 10(81

uivivr 32(88)MINING. 5000
000 A1 Brl Col 2 2 2 140(H)
1000 Belcher Ex . .f 0> 0 (i 5000
400(1 Big Ledge . -V 5 I 1 8000
1(88) Bison Gold ..f 25 2.1 25 4-1 1000
16000 Boa M Corp..t 39 31 31 .8 12000

SOLIDATED STC
ales. High. Low. Last. Sales.

710 Chile Copper 28% 27% 28% 520
200 Cliino Copper 21% 21 21% 100
380 Coca-Cola 75% 75% 75% 1580
17.1 Colo Fuel t Iron.... 25% 251. 25% 856
' 'to Colum On & Elec.l(M% 103 103% 730
8.1O Colum Grapliophone. 27, 2% 2%
370 Cont Motors 11% 11% 117i .J®
230 Computing l- Tab... 71% 71% 71%- ..J?
00 Consolidated Cigar.. 3(i 36 36 'nJ;
130 Consol tins W I 60% 607, 60%
470 Consolidated Gas....120% 120% 1207, -J®
750 Consolidated Textile. 12% 12% 12% w
375 Continental Can 113% 111% 111% 380
070 Corn Prod Refining.131% 130% 130% 125
2240 Cosden Co 31% 40% 51% 520
3435 Crucible Steel 73% 70% 71% 50

70 Cuban Amn Sugar.. 26% 25% 20% 280
11X1 Cuba Cane Sugar... 11% 14% 14% 20O
250 Cuba Cane Sugar pf. 39% 39% 39% 100
950 Davison Chemical... 31% 30% 31% 2275
90 Delaware t- Hudson.120 120 120 "11®
150 Del, Lack & West...133 132% 133 "®
260 Eastman Kodak.... 8474 84% 84% "25
80 hllec Stor Battery. 55% 55% 55% "80

350 Kndlcott-Johnson ... 87% 86% 80% 90
500 Erie Kg, 10% 10% 150
720 Earn Players Dusky. 91% 88T4 90% 1°
180 Fed Mtn A Smelt... 11-7, 11% 110 25
110 Fed Mln A Smelt pf. 56 55% 56 310
300 Fisher Body 204% 201% 204% 330
2900 Gen Asphalt 47% 45>% 46 50
750C.cn Electric 181% 17974 180% 00
1110 Gen Motors 14 13% 1374 180
573 Goodrich (B F) Co.. 3474 34 34 I(w®
5>0 Olmbel Bros 1 41% 41% 41% rj®

250(*.ranby Consolidated. 23-7* 25 25% l'1®
725 Gray Davis 13% 13 13% <>u0
913 Great Northern pf... 81 79 80% '/I®
800 Goldwyn Pictures.... 5% 5% 5% "J®

2410 Gulf States Steel 78% 76% 77% ."??
1360 Houston Oil 70% 69% 69%
820 Hudson Motors 25% 23'4 25% .,2
50 Hydraulic Steel 474 474 4% IT?
150 Illinois Central 107% 107% 1077;,
640 Inspiration Copper... 35 33% 35 -5'1
300 Interboro Consol .... *4 74 74 '.%[
520 Int Harvester 91% 90% 90-% ,,.%!
540 Int Mer Marine 11% 11% 1.1% ,75
820 Int Mer Marine pf... 50*4 40'/. 50 11,1
410 Int Nickel 1474 14% 14% ..

100 iVit Paper 52% 52% 527, J",,
250 Iron Prod Corp 43% 43% 43% v>.,
200 Island Oil A Trans.. % 74 %
270 Jewel Tea 217, 20% 20'- 7.-,.-,
170 Jewel Tea pf 73% 70% 70% 40

OUT OF TOWN
ia,1.r.fe . T. .

Open. High. Low. Last. Sales.
J. .Ju Connor- 27% 26% 2774 404

143 Libhy 6% 6% 674 674 200
l.»7 Loews 10% 10% 10% 1074 103
110 Mass Gas.... 80% 8974 8874 8874 10
60 Mass G pf 70% 71 70% 71 100

139 Msrgenthaler 173 180 173 179
13 Mex Inv 12 II 12 12
5 Miss R Pow.. 27% 27% 27% 27% *'900

120 Nat Leather . 7% 774 7 77, . ,?®$®
.10 New Eng T..118 118 118 118
137 Pac Mills 183 183 170 180
30 Reece Folding 1% 1% 1% 1% '"J"180 swift 107 107 ion IOH%
30 Swift Intl 10% 10% 10% 10% , "J

I Torrlngton ... 4414 44% 44>,4 4414 -315 U Drug 1st pf. 481/4 4814 4814 48% J,r!
10 Unl Fruit 157 157 137 157 , { "

785 Unl Shoe 4.114 4114 41'i 41% '

42 Unl Shoe pf.. 27 27 2814 2814 lul"

243 U S Steel 108% 107% 108% 107%
080 Vpntura 2814 27 28'j 27 u.,..
220 Waldorf 33% 31% 31% 31% f,,,,
085 Waltham 3% 4 3% 4 1 "J
1(1 Waltham pf... 13% 13% 13% 13% .

345 Walworth 12 12% 12 12 "

300 Warren Bros.. 28% 28% 28 28-% ..

120 W E Wlttolson 814 #14 «% «'i
BONDS. . 33

20
83000 Hood 7s 08% 08% 08% 08% 180
1000 Mass Gas 4>4». 01 01 01 01 If)
2000 Miss H I'w 5s 02% 03 »£% 03 "0
1000 New E Tel 3s. 07% 07% 07% 97% HI
.3000 Swift 5s 08% 98% 08 0828
4000 War nros 7'4s.107% 107% 107 107% 88
4000 West Tel 5s... 0814 M'i !K»% 08% 88

CURB.

Bid. Ask.) Bid. Ask.
.Iplia .... 5 8 [Gadsden .. 8<) 85 tlnnn
8 Gas.. 7 8 Homa .... 2 4 tVjrHIlohemta.. 88 75 ILa Rose... 15 25 1(4)n

los & Ely 31 54 |Majestic ..3 7 )l000
los £ Mon 3 5 Mutual D. 28 27 400#
alaveras. 2% S%j Nixon 2 I moohlef Cons. 5 5%'Oneco .... 20 30 KiOfl
ons Cop.. 3% 3%.Seven Met. 2 A 4000
Irystal ... 1% 3% Texan* .... 4 5 1000
lenblgli 4 1 II V Ext.. 27 27% 2008
lagle 4 BB 2 3 .Yukon .... 70 80 43000
ilir (Iroes 28 20 IOOO

riiii.ADK.irHn. J tooo
ales ("pen. High. l.ow East.

28 Am Gas 78% 78% 78% 78%
31# Am Railways.. 13% 13% 13% 13% Sales.
12." Am Stores ...155% 13314 155% 155% 10
lid Cambria Iron. 41 41 41 41 141
15 Klsenlolir .... 77 77 77 77 170
20 Ins. Co. N. A. 4214 42% 42'4 42'4 -,0

100 .1 (5 Brill 48 48 48 4880
100 l.ake Superior 5% 5% 5% 5% 1020
22 Lehigh Nav. 75 75 75 75 100

215 Lehigh Vsl Tr 14 14% 14 14% l.V)
80 Minehll! 52% 52% 51% 51% 28
183 f'hllft Rap. ... 30% 81 30% 31 Iff
187 I'lilla Co C pf. 41% 42 41% 42 r.520
480 Phlla Elee. ... 31". 31*4 31% 31% -.0
170 Chlla Kite pf.. 1J1 .?!'» 31 31>4 10
100 Phils Ins Wlr 171* 47-i 47«i 47", 9%o
8 United Co N J.190% 10»*x lWHi lOOVi 100

MISCELLANEOl
N15W YORK RANK STOCK*.

Bld.AsK.l Bid.Ask.
1merle* 211 220 first Nat.... 1211 1230
im Kx. h. .290 300!<?arfleld N»t 240 fCang
iait^ry 135 M5|OothftDi 1H0 187 J®n.
lottery 421 ... jOreentrlrli ....201 tCana
inant Park. .IBS lOSIHarrlinan 371 383 '

I'vtjr Cent 148|Hanover 680 681 K'ana
Iron* Horo... 12.1 ...lining 242 246 n.Iron* Nat. ...11* Industrial ... 101 20u
lutcli » D...110 1401 Imp 4- Trad..60S 5,rh-,>ii Merc 210 . ..|Manhat Co. .144 l&o£*f'aI'liase .-,4.1 .148 M-'li & M....40* 411 J'*1''hatA 211 200 Mutual 100 f
"helae* Ex 103 110|N*nt American. .. 130 It, ?
ihemlcal ....131 MS|Nee Neth. 121 111 !}'"litv 3.111 Xl8!Pae|f|o 300 ... Jjiiil"
loal A iron..218 22811-a ik 441 4SS
lolumbla 221 .. .| Public 110 1141 "

lonimerre ...201 .100 Seaboard .. ...731 741 J!'*.,loin'wealth. ..211 ...|Ktandard 230 100
ontlnental ..130 140|Stat» 741 36.1 Ef"JJ
lorn Kantl. ...431 44712.7,1 ITa.d 210 ... *. " }'nxmopolltan. 01 ...(United Hiatas.162 " V
last Rivet ITS .. Wash lit". 210 liT*'
IffIx Ate.. I"io lYorkvllle ... 480 I**""'
'Ifth Nat 191 2011

TOBACCO STOCKS. JO|
nid. Ask.| Rid. Ask

m Claar.72 77 Mangel CO. .70 XI
do nt... »o mip n-A T....70 so
,ro M * K 9.7 100 do scrip... 8.1 Tcnira
m T scr. ,144 lafgrlHilte 77 01 Rk. B
W ll»lmc. 170 18" do pf 110 11.% i.foint
do pf ..111 1l7|Uhlv l.eaf... Ill 113
8 Toiuir !I7 102! do pf 102 104 M"r'
dc nf... 07 to", tf S Toh 17 1# t-Tctnt

\ 'e '"0 ,|. j.f |in 114 Nov.,
,1 ?} J02:Noi

1

YORK HERALD, SA1

IB MARKET
!R 15. 1922.

Net
High. Low. Jjast. Clige. i

Calaveras Cop. 3 -7« 3 %
Calu A Jer...t 12 12 12 -*-1
Cauario Cop .. 2*» 2si 1%4Candalaria.f 81 2K 31 +3
Col Kinerald ,t 44 Ml 40 .2
Coos Ariz ...f 1 1 .1
con cop m ii.t :i\ :». a*. + >,
Contlnen Mines 4', Is, 4:,
Corp Prov M.f 1" 1»» Id H-l
Cortex Silver.. 1 "A 1', l>4
Creaaon Gold.. 2<>, 2ft 2»,
Dean Conaol .f 72 71 72
Dolores Ksp 2 2 2
Droyden llold.f 33 (Ml 33
K1 Salvador..f 2 2 2

Eureka Croe.t 2S 20 20 .1
Flor Sliver...t 3* 3S 3K
Fortuna M...t 22 2# 32 +1
Gadsden Cop.t 8-*1 kfi N5 +5
Gold Deep ...t 1<> l» 10
Gold Devel. ..t 5 % ft
Gold Flor ...> 2.'1 2" 21
Hard Shell... t 7 0 0
Ilolllnger Uolu 12% 12'* 12'.-*
Howe Sound... 2% 2% 2% + '«
lndepentl L'd.i' 30 30 30 .1
Jerome Ver De 2% 2% 2V» + %
Knox Divide..f 3 2 2
Marsh Min...f 7 II 7+1
Mason Valley. 1% 1% 1% + >,*
National Tin.t 3o 27 29 +2
Nev Olipl r. ... 13 11 F«
New Doin C... 3 2%
Nipiaslng "'?» 5% 5%
Ohio Copper..t 52 52 52 .5
Ray Here M... 1'* l'» 1'*
Hex Cone t H 3 li +1
Rlchmd Cop..t 2-1 22 24 +1
Ruby Raild...t 24 24 24 .4
Sll King A...t 2 2 .1
Sll K D (rel.t 12 12 12
Hil Mines Am.i 1« '3 Hi
Sim Sll L....T 30 30 30 .3
So Am 1' I- O. 3% 3'i 3% + Vi
Spear Head. .t 0 4 +2
Toch Hughes.t "7 74 77 +3
Ton Bel x d... 11*« IA %» A
Toil Dlvtde. ..t "1 70 70 .1
Ton Exten 3% 3fJ 3%
Tuolomno ....1' 03 50 111 +11
Un Eastern... HI ift Hi 4- A
U S Cent v Hi 10 111
Un Verde Ext.. 27% 20+ 27% +1
Unity Gold ... 3% 3% 3%
Weat End C.. l'.j IA 'A
West End E.t 7 0 7
White O E..t 1 1

BONDS.
A1 Paekra Os. 75% 75% 75% + '» ]
Alutnin 7s,'33..100 100 100
AGO 1)S.'24 97% 97', 97%
Am G & E 0». 071a 071 a 97 V*
A S n 5s A w 1 03'* 92% 93
Am 3u T 7Vis. 00% 90% 90% + %
AT t T tie. 24.101% 100% 101
An A O 7Vis.. 103% 103% 103% j
Ana Cop Os... 190% 100% lots',
An C 7s,'29... 103% 103% 103% + %
Armour 7s... .104% llM'j 104Vi '*
At G W 1 5s.. 55 55 55
Beth S 7s '23 .104% 104% 104% + Vi

)CK EXCHA1
High. Low. Last, 6

Kayser 45% 43% 45%
Kan City Southern.. 19% 19V4 1#V4
Kelly Sprlngf Tire... 44% 43% 43%
txciuiecoii vjop urj K<>-»
Keystone Tiro & R.. 10',j 1174 <1%
Rake Erie & West.. 54r»4'i 54',
R«> Rubber & Tire.. 20'., 211% 20'.,
Rchlgh Valley tier.; flea.
Rlma Roco Wks.... 58% 58"; 08";
Roewa Incorporated. 2074 10', HP;
Roft Incorporated... lis; 11% 11%
Mack Truck 56% 59 58%
Mclntyrc Porcupine. 18% 18', 18%
Mai (H R) & Co 331* 84'; 3574 1
Market St Ry pr pf.. OS on flo
Marland Oil A Rcf.. 20 "8%
Mexican Seaboard... 191,4 ifl% ifl",
Miami Copper 277, 27% 27%
Middle States Oil... lite 11% 11%
MI<1 vale Steel 20', 2874
Missouri Pacific ... 1,1% ?«% T«%
Montgom-Ward .... 22'4 "OA; > »,'

Mother Rode 11'4 11'; ij%
iS ?ti,?a Iow»r ('« 08 08
Nat Biscuit 88 87% 88
Nat Cloak Ji Suit... 94% 941: 0414
Nat Conduit A Cable 1 I 1

Nat Rnam & Stamp 65 95 fl~,
£at 12474 122% J!2%

Nevada Consol Cop. 14", 1474 1474
N 7, C 4 8t I, 81', 81', 8li'
N T Air Brake. .. ... 27'* 2«% "7'"
v't Centra!.. 03',4 02'; n:%N T. N H A Hart... 21', 21'4 21U
North American.... 04* 031; (mi
Northern Pacific.... 7.V; 75% 73^

«̂
Electric. srtTk 8r»T4

Farlsli A Klnghgin.. 12', II74 i"
oil :.... 431; i;,,

Pan-Am Pet A Trans. 88'; 81 8
Pan-Am Pet A T 15.. 78% 70% 771
Pennsylvania R R.. .my, ,t.i*
Penn Seaboard Steel, ,3s; ;jiI >,'
People's Has «>-»'; 03R n'-Jc
Pere Marquette 37 331*. 131
Philadelphia Co 40% 401' tin2
Phillips Petroleum.: 42% 3 ll* $4
Pierce Arrow p.

"
, >

Pierce Arrow pf 28% "77 ..i'r
Pierce Oil pf :lu-' T.'£ -*"

Tiggly Wlggly..... 4074 48c
Pond Creek Coal.:.. 23% SlJ?
Poatum Cereal 100% 100% l^r"

markets
Un G.a Imp..HW" ^ Last.

tVJ?,' 9^ In'Pf 5,1 '« .".r.4 no
TJ ?n, ^rac,ctlon 40 40 40 40
V f r? s.... 39 39 3fl 3fi

1 k «>» Pr 355 85 35 35
BONDS.

A Ga« A E Sr. S.1 8.~» 8", «-

Oen Asp d 6s. Oil !m ,t;|
Interstate R 4s 18 48 48 48
Leh V Coal Bs.100 If"
Lake S O I ii 25' 26% 21 21
Peo Pa*R4s t c 72 72 72 72
Phlla El let 4a 81 SI si 81
Phlla EI let On 1(914 10014 99% 10014Phlla EI 514s..101 101*4 101 101*4Phlla Elec 6s. 10474 lor.1,:, 10474 10614Reading g m 4s 85 85 85 8..
Read Trac 6». 100% 100'4 10014 10014

BALTIMORE.
Open. High. Low. Last.Cent Teresa., lli 1% ]u ju

C < T pf 109\ lop*, 109*', 109*,Com Credit... 60 60 60 00
C Credit pf B. 27% 27*, 27*, "7
Con* Power... I OH!* 108', 106% 108',C Pow 7% pf.,105\ 105*, 105U 105*.
C Pow 8% pf.. 11(1 116 1151. nr.'C 4 Co pf(old) 5 5 5 5
Fidel 4 llep...118 1HI iig jmMd Casualty.. 77 77 77 77
Mfrs Finance.. 6714 57'4 67'.. 571Mfr* Fin 1st pf 26 26 "6 "6
Mt Vern Mills 15 15 15 15New Am Cas. 56 56 55 35
North Central. 77', 77'4 7714 7711Penn W P.... 106 106

"

lor. 106United llys.... 20'4 20'4 20', 2(6,
BONUS.

At A Char 6s. 08% O814 08V. 08V.
Cons Coal 6s.. 9974 0074 0074 90'4 '
Con Pow 4%*. 0174 01*4 01*4 0174Con Pow 614s. 00', OO (, 0014 00%Con P 6s. 49.10374 10374 103*, 10374Con P 7s, '31 107V|. 107', 107', 107'..Cos 4 Co 6s...110 110 no 110Elk Corp 6s... 00V, 00% 09% 09'..Fla C 4 P 6s.. 00*4 00*, 90*, OO-'rMil Ref 4%s.. 9074 007, 00*, 007.M Val T 7s ..100 1001, mo inoi,U Rys Inr 4s. 5474 54*4 54*1 54*.It Rys Its. '10.101', 101', ]011, 101L77' II 4 A 5s... 7574 75*4 75*. 75*4

CHICAGO.
Open. High. I,o« Last.Am Sliipbldg.. 74% 74*, 747, 74VArmour pf ... 08', 087, 08', om>

Armour Lea.. !'*, 0*, or. «- i
Booth Flsli ... 5 5 5
Case Plow ... 374 3*4 3%Ch C4C R.v pf 414 4% 4 4ChEl Ry pf I 4 4 4Ch 1'nou Tool. 84 81 83 85Comw K<l 13774 LIT*, 1:171 13714Consum pf..., 65 65 64*, 6474Contl Mtrs ... 11% 11*4 11*4 m.
Cudahy 63 63 63 to"
ni> Mn.pl, IIS ,. - nn- .72
Karl Mtr % % \ ,-|
Pair Pf 102% 10244 102% 102\

JS~MARKETS
SBW YORK STATU WWOS

Yield
Bid. Ask. Ab't.

1 Imp.-High. Imn. 5s.
and March, ins;-,10.. 4.i» in ....

I Imp.-Hlah. Imp. Be.
and March, 1MM0.. 4.10 3.95 ....I'

1 Imp.-High. Imp. 5a.
and March, 1511-71.. 4.13 8.93 .... M
Imp. 414*. Jan., 1M4..111 114 3.80
Imp. 4Ha. Sept., 1998..111 114 .1(10
Imp. 414a. Jan.. 1095..10714 10914 3.71
Imp. 4>ia, Mar.. 190". .107% 10914 3.71
C. T. 414a, Jan., 1945 104 1

Imp. 4a. Mar., 1997..102H 10414 8.77
Imp. 4a. Mar., 1992... 10214 10414 3.TT
Imp. 4a. Mar., 1901.. .103% 104V. 8 77
Imp. 4a. Mar., 1990... 10214 104>4 3.71 ,Imp. 4a. Sept., 19.18.. .10214 10414 8.71
Imp. 4a, Mar., 1958.. .10514 10414 3.77
Imp. 4a, Jan., 1097... 10214 10414 8.77
Imp. 4a, Jan., 1982.. .10214 10414 3.77
Imp. 4a, Jnly, 1091... 10314 104/, 3.77
Imp. 4a. Jan., I991...102V4 1 0414 3.77
Imp. 4a, July. 1900... 10514 10414 3.77

t C. T. 4a, Jan., 1949..101V4 105 3.75 .

C. T. 4a, Jan., 1942 .10114 104 8.7.1 Jlisted on New York Stock Exchange. J
(NT STOCK I.AND BANK BONDS. J'

Tleld
Bid. Ash, Ab't.

go Joint Stock Land j
Hs, Nov., 1951, op. 81.10f>ii 1984 4.90 f
Stock Land Bank 5a,
1939, op. ?4 n0'4 10014 3,00 ].
Stock Land Bank 5a, i r
IS38, op 23 99% 10O'i 5 on

listed on N«w Vork Stock Ex< ljgnge

TURDAY, DECEMBER

Net
Bales. Utah. I8>«. l.ast. CliKr.
5000 Botli iS 7» '33.. 11(2% 102% lo2% ..

1000 Can Pac Us ... 101% 101% 101% +. %
1000 Can Nat Ry 5s 00 00 00
1000 Con Stl Oh '41 106 106 10U + %
10OO Charcoal 8s 31 03% 03% 03% + %
1000 Col Graph 8s. 30% 30% .30% + %
1000 Con Gas R 3%s 00% 00% 00%
1000 C Gas B 7s '31.107% 107% 107%
7000 Con Tex 8s *41. 08% 08% 08% %
11000 Cop Ex Ss '23.103% ltte% 103% ..

3000 Oudahy 5s .... 00 00 00
4000 Deere 7%* 102% 102% 102% ..

14000 DeEil 6eT>2.wl.100% 100% 100% ..

020)8) Det Gas Us '47.101% 100% 100% %
4000 D Ir .3 5s'39,wl 83% 8B% 83% %

37000 Dun T R 7sA»l 1»7% 03% 06% %
14000 Fed fid B 4'..8.. 100% 100% 100% .liB
3000 Galr 7s '37 07%- 07% 97% + %
1000 Galena S O is.. 103% 103% 103% %
1000 Gen Aph 8s.. 104 lot 104 + %
5000 Gulf O Pa 5swi 07 07 07
800(1 Hood Ruh 7s.. 08% 08% 087i -(- %
10000 1 U T 8s 01.... 07 96% 06% ..

4000 Kan C 1* 3s '32 !>(>% 00% 90% .

3000 Kan G H Us '32 07% 06% 07 %
31(881 Kenn Cop 7s... 103% 103 105% + %
4(H8> Laclede 7s 101% 101 101%
50(81 Celt P 3 6s '27. 924. 92% 02% + %
1(881 Lien Win R 7s. 101% 101% 101%

loooo i.ou o e w i 91% oh; 01%
3000 Mini l'r 7a '41. 07 07 07 +
5000 Mo Pao 11* P... OO'i 00' OOU 411000Nat Ac 714*.... 95 04 -1 05 i;
4000 Nat CI 4- 8 8*.. 103% 105'.. 10514
1000 X 11 7a '25 \v I. SOU HO''" SOI:,
0000 Oh Pow 5a '32. Oil". 00

"

00 7*
1000 Phlla Elec 6*. .105 1 05 1 03
10000 Phil Pet wwa..101% 101'.* 101'i + %
0000 Pub Ser NJ 7e. 103% 103% IOH'4 + '.
000 S Krm (ilia,'42.100>4 100'. 100", + ',
5000 Houthw 11 7a.. 10214 102'U 1021*

15000 So Cat E(Kls,'44 93% 92% 93% +
.'1000 SONY (1'4».. lOtlfi 100", 100% '.

"2X hR £V 1037/4 lfW7« >««"* -:i»!
-000 SO N\ i«/28,.1(X»u 100U lOOVo
,^000 SO NY 7a,'29.. 1071* 107', 107"?
10000 SO NY 7a,'30.. ION ION ION %
}£& i°,*NY 7a,'31.. 109% 109H 109% +14
.000 Swift .IS, '34.. 03't 1131 o;m _ ,*
3000 Swift 7s, '31.. 1021* 102', 1021k + -"4
1000 Tidal O 7a,'31.. 103 1 03 103

*

2000 Tin O Protl 8a. 10014 10014 100' :. .

2000 Vacuum O 7s. .107U 10714 107%
"

1000 Valvo O 7«,'37.102
"

102 10"
3000 Wayne Coal lis 721* 7214 72U

POnEIGN BONDS.
7000 Arg Hep 7s,'23.100 100 100

IOOOOO Berlin 4s 22 22 *22 -3
2OU0..Mex Govt 4k. .. 3814 38', 38% 4. til
18000 Nethlnd 0*. '72 9844 97% 98'. -+. .%
30000 N' H 7a,'25 Frh 081* (1811 08'* +
1000 Peru 8a, '32... 9714 9714 9714 _ 34
(1000 Rusa Govt 514s. 10 10 10 ..

43000 Huaa 14 514s ct 10 9'4 914 '111% I
(1000 Rusa 014a 10 30 30 {
24000 Russ 61ja ft... 10 914 914
0000(1 Rus 514S Ft A 1 1

'

10000 Swiss 514s 103% 1021k 10314 + 12
tCeuts a share.
Total sales bonds, {733.000 par value.
Total sales stocks, 001,700 shares.

N G E
.

ia'?7; t, ,. .
High. Low. Last

ullnian Company.. .130% 128U 129U
80 Punta Alegre Sugar. 47H -ITU 47U

150 Pure Oil.. 27*4 27%

3S? n n
R,'>'"oldB B 4814 481', 481,

.iO Railway fetl Spring.. 11314 113'* 1131*
1-So Ra>\Consol Copper.. 1314 13% 1314
i 5 75 ='L' 80 78% 781*

.22!? Htynolds Spring 3114 33% 331,.
107o 1tepiogle Steel.. 251* 24% "5
ll.O Kepub Iron & Steel.. 45% 40.1. 4714
\ln H,0yralI0?U.t,Ch N Y 8h' :,J^ 511* 51'*
mo k.

LI Southwest pf 5(1% 55% 55%
'.In a.

L-Southwcst pf. 5(1', 55% 55%
n77,i o

Louis Southwest.. 2914 2914 20's.
-2 8Pars' Roe * *7° 80' 831* ftO'i

.o.
Skelly Ol! 9% <|i*. 95.

'.,'2k ^-inclalr Oonsol Oil.. 311, 31% 33x4
'lio 8°Uthern Pacific 8014 8(1«4 80%30 Southern Railway... 24 374 "4

Stand Oil N J w I... 39% 39%
in"- a,rt VVar Speed. 00% 59% 001410-(> fctroinberg Carbur u° ?h .j/pi*

10310 Studet.nker Co.. .::;i3,W 132?i IT'?*570 Submarine Boat..... 7% 7% 7i>940 Texas Co 4gi* .ij? ,£.=
110 Texas * Pacific...:. 21% 21% "?%
adn £1'*, rar Coal & °- 31% "0% 20%480 Tlmken Holler Bear. 331* 32% 3"%
"(in X !):lLC" Products 50% 55'A FMu
200 Tobacco Prod A. 84' slu L,,"

Transcont! Oil i 33ft ?j,7 Jlu
'in ?tTi,u'", Williams... 34 34 31"
',-n H n Pacific 137% lias* I'msc
170 U S Smelting.,.. 311u S 'iS^

1280 United Drug.... 82% ml"
250 United Fruit..... ''357% ,2!$ ,?H330hn!i#? h

P,H" Stores. 72 09%' 70%K a Alcobol. 6014 00 «,(
75n H ? Re«l (t Imp Co. 84% 81% oia
380 United States Rub Vti .!?? -7.,*

14880 United states St^V.liw^ 3^ lifeTl
urn" ,L."a" «a* 03 03V.108.1 \ Hiiudluni Corpn.... 30* 34* 35".17o Va-Carftllna Cnem... 24% 24* 24*170 Wabash pf A u414 ^41 >>4100 Webct (. 1 loilbroner. 12% 12% fn00 Wolll-l'H'lo 88% 88', 88',(0 West Un Tele 113V, 112% 113*173 Wealing V. i M 00 59% so80 Wheel I- Lake Kile. 9% *180 White Motor* 30 30 31073 Wlilto Oil 414 44113 White Kagle Oil.... 32* 331. ;u>i.423 Willys-Overland 7 014170 W.l>ys-Over pf 43'., 41* 43' [0.Wisconsin Central.. 28* 27* 27*110 Woi tlilngton Pump.. 33* 33* 33*

iale?« r.» t ^ ^
Onen. High. Low. I,a«t.^ e Dr,lif" Kl'' 83* 83*.i0 Lodchaux 17 17 47 47'>73 Qoasard 27* 28 27'i 2813 Hart man 83 83* 83 831..750 Hupp Mtrs .. 23* 25* 25 25

7V> Hayea Wheel.. 38»i 38* 38* 38*110 Inland Htoel... 42 42 4" 4"120 Kuphmr pf... 93* 93* 93 93Lib McN fl* flu ,ju r,-'i22e Lindsay Lt... 4* 4* 4* 4*-'80 M W UtU.... 4t» 441 £ 4tf 44U130 M W Utll pf.. 84 84 8 1 84lift? wi.T V Lr ,n-,03,'i 104 103 1041400 Mitchell Motor 1-1 1 113090 Mont Ward... 21* 22* 21 22*r'el i'.om w"f<l pf.108 108 108 108
>-o Natl Lea new. 7* 7* 7 7ilrii f»r°.pl0?. Ga*' 03* 04 93* 041100 Pick Co 32* 32* 32* 3"*2010 Piggly Wig A. 40* 49* 49* 40

"

00 Public Berv pf !kt pa 00 9975 ljuak Oata pf. ItO* 90* M* 9flU100 Reynolds Spg. :;o :;o 30 ,;r»210 Bears Hoc 81 80 8| 8030 Standard Has. 19 19 19 1950 Stand Has pf. 49* 40* 49'', tpt,3905 Steiv Warner. 00 CO", 59"'. no*lit.swift Co 100* ion* us; jnti*1780 Swift Intl 19* 10* 111', 19",150 Thompson .... 48* 48* 48'. 48*2245 Un Carbide... 03'.. 03* 62* 02*85 United Lt I R 71* 71* 71* 71*50 Un Lt * R pf. 78 78 78 7830 1' S Gyp pf... 104* 104* 104* 104*114 Vesta Battery. 19 19 19 ||)730 Wahl .. 54* 85 34* 34*3.1 West Knitting 8* 8* St.. 8*'£2 ?Vrl*lpy m* 114* 114* 114*20 3 ellow Mfg R.198 198 195* 19,514120 Yellow Taxi... 72 72* 72 72*
BONDS.

178000 Com Ed 1st 3s 99 99 90 9910000 Com K1 1st Ss. 08 98 pa 98
5000 Swift l»t 98 98 98 98

DETROIT.
,alM- Open. High Low. Last.100 Chareoal lr pf l+J uj ji| j,j

I'Ml ( OllimtllH Mot 2)1 -Mil 21) 2f j4100 Con11 Motor*.. 11% 11% 11% 1 u%12.7 PrtroitKiliMon.HO 110 110 no1000 dimly* Boll*.. 17 17 17 17
.70 Motor Prod...107% 10.7% 107U lor.f.

200 Packard 19% 10% 10% |9%10 Packard pf.... 02 92 02 02
SO Tarkc Davia... 133 1117 1KB l.Vi

200 live 13% 13% 13% 13%1BOO Tlmkrn Axle.. 1« 10% 10 ]0%
PITTxilllU.il.

5alc*. Open, Iliah. I,onr. Laat.120 Ark Nat da*.. 9% 8% 9»4 9%200 ron It* 3% .1% 3% 3*410.7 Mfr* Lt 4 lit 87% 77% 77% .77%373 Ohio Furl Sup. 30% .70% .70% .79%2.7 Ohio Fuel Oil. 1H Hi |tl IB70 Pitta Browln*. 2% 2% 2% 2%14000 P1tt« Mt Rhaa 20 22 20 20
"

30 Halt Crk ron 10 10 10 to100 Tidal o*ar'-.. 11 II 10% 1110 TVcatln* A B.104% Hh% 104% 104%310 W*(t Penn.... 32 32 32 32220 .lone* M L pf.109 100% 109 109%

- |P. 9. LAND BANK FARM LOAN BONDS.,
TP Id

Bid A*k. Ab't.fFad I,and Bank Fartn Loan
7*. Nov., 1941. op 31 .103% 103% 4 47

(Fed. Laud Hank Farm Loan
3*. Mav, 1941, op. 31 103% 103% 4.43(Fed. Land Bank Farm Loan
8a, May. 1939, op. 23 100 100% 4 2.7

|F*d. Land Hank Farm Loan
4Ha. May. 1942. op. 32 100% 100% 4.37

IFad. Land Hank Farm Loan
4H>. May. 1939, op 24.... 99% 100 0.70

|F*d. Land Bank Farm Loan
4%a. Nov., 1939. op. 29 99% 100 4 501F*d. Land Bank Farm Loan
4%«, May, 1937, op.*t2. .. 99% 100 4.80
I Not Hated on Naw York Stock Exchanc*.
TRUST AND Nt'ltKTY COMPANTKS.

Illd. Ark.. Bld.Aak.
tlllanr* It* .Il.awvar* M inn .«

km Surety... K3 B7 t.nwyer* T....220 227
Ik of NY*T.4IVi 470!M»nuf»ct'ni ,.2«0 ...

i*rtker» 371 .170 Metropolitan ...in," 312
lontl « M1B..2HO 27ft Mtgr florid.... IIS 125
Irooklyn Tr.KH .5001 Mitt T of W..1I5 120
>nt ITnlon..,I.W IK'Nnt Buret jr. .. .20." 215
oliimhla tin 322!N V Tr ... it |M
uninier Tr .110 .. |N Y Title ir.0 170
Imp Tru»t...2flB ... Tooplop 3fl5 ...

kiultahlr 270 27k 1>Mt> A**or.,ltiO IB"
"Hrm'r* l,*T.vm 510Tlt|e I) < T .130 340
"iillp- 245 ...|t!nltPd State*.1200 1225
Itlellty 212 I S M A T..3I0 320
iuntmity 222 2211(1! H Title O ..110 120
li.fUon T.. 100 Weefrhrgter .145 ...

:Co ..TOO . . |W#«l T A T .190 ...

»

16, 1922.

BERLIN CRISIS SETS
BACK WHEAT IN U.S.
Germany's Reparations Woes

Reflected in Pit.Corn
and Oats Drop.

Chicago, Der. 15..Wliea^ underwent
a setback to-ilay owing mora or less to

the bearish influence of German financialdifficulties and to word that wheat
was being shipped here front Omaha
for delivery 011 December contracts.
With realizing sales heavy, the close
was unsettled, %c. to l%e. net lower,
with May (1.28% to $1.22?* and July
$1.13"* to $1.13%. Corn finished %a^ic.
to lUjc. down, oats off % to i'ic. and
provisions up 5 to 20c.
Downturns in wheat began at the

opening, and despite rallies at times the
market. showed its most pronounced
weakness near the end. The persistent
advance of late had led many traders
to expect a reaction, and this tendency
was emphasized by apparent indifferencedisplayed by Liverpool regarding
prices here, as Canada and Argentina
were said to be underselling the United
States abroad.
Announcement that the Senate AgriculturalCommittee had favorably reportedthe bill to establish a $100,000,000Government corporation to

finance the sale of farm products gave
a temporary stimulus to buying. The
effect, however, was more than out-
weighed later as a result largely or

other Washington advices touching
Cabinet discussion of the German reparationscrisis.
Corn and oats were governed mainly

by wheat. Firmness of hog values gave
strength to provisions.

CHICAGO PRICES.
Prev.

WHEAT. Open. Jllgh. Low. Close. Close.
December 124-% 125% 123% 1211% 125
May 123% 124 122% 122% 124
July 114% 11474 113% 113% 114%

CORNDecember 73% 75% 74% 74% 75%
May 73% 74% 73% 73% 74%
July 73% 74 7274 73% 7374
OATPDecember 45% 4t". 45% 45% 4(1

May 46% 4774 46% 4(1% 47
July 42% 43% 42% 42% 43
RYE.

December 90 00% 89% 90 90? i
May 92 92% 91% 82% 93
LARD.

January 10.17 10.25 10.17 10.25 10.12
May 10.42 10.55 1 0.42 10.50 10.40
RIBS.

May 10.20 10.30 10.20 10.30 10.10
NEW YORK PRICKS.

WHEAT.No. U northern spring, $1.49%:
No. 2 red and No. 2 hard, $1.38',4; No. 1

Manitoba, $1.33; No. 2 mixed durum, $1.24%
c. 1. f. track N. Y.
CORN.No. 2 yellow and No. 2 white,

93%r.; No. 2 mixed. 93%c. o. 1. f. N. Y.
OATS.No. 2 white, 58c.; No. 3 white, 57c.:

No. 4 white, 55%c.: fancy clipped white.
00aB2e.: ordinary dipped white, 57%a38%c.,
all elevator.
RYE.No. 2 Western. $1.05% f. o. b. N. Y.

and $1.04 c. 1. f. export.
BARI.KY.S2a84c. nominal c. I. f. N. Y.
IH'CKWHEAT.American, $2.13; Canadian,

$1.95 nominal.
HAY.No. 1. $2fla27: No. 2, $24a2G; No. 3,

$22a24; shipping, $19n21.
STRAW.No. t rye, $23a24 per ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

ypsterday 1,233,000 1,003,000 509,000
Last week 1,331,000 1,027,000 734.000
Last year 840.000 1,838,000 393,0/»0

f
SEABOARD CLEARANCES.

Flour. Wheat. Corn.
Yesterday 32.000 331,000 108,000
l^ist week 69,000 1,013,000 116,000
Lant year 7,000 713,000 2R9,000

EQUIPMENT TRUSTS.
The following are' quoted on a percentage

hauls:
Maturity Rate Rid Asked

AtlanllcCoastl.... 1923-35 0 5.80 5.25
AtlantlrCnastf... .. 1023-38 6H 5.40 6.10
Baltlmore&nhlo.. 1023-35 ft 5.SO 6.35
BaltlbioreAOhlo. 1023-37 4J4-5 5.30 5.00
BplhlcbemSteel... 1023-30 7 ft.75 ft.oo
BlifKochAPItts .. 1022-33 4^-5-« 5.35 6.00
CanadlanPaciflc. . 1022-32 4H-0 5.40 5 10
CenlKRnfNJ 1023-35 C 5.AO 5.20
'?he*apeakeAOhlo. 1923-35 0 5.HO 5.35
Chreap^ikcAOhio. 1023-37 0X-&H 5.50 5.15
ChlBurlAQ 1023-35 ft 5.B0 6.20
<'hiANorth west.. . 1023-35 ft 5.60 5.33
Chi*Northwest.. . 1926-30 6.40 6.10
C'hlMIIAHtPaul.. .1023-35 6 6.00 5.50
t'hlMIIAStPaul.. .1023-37 5 5.50 5.15
ChiKIAPac 1022-27 4 H*3 5.50 5.00
ChlKIAPac 1023-35 6 8.75 6.40
ClevCCAStL 1023-35 5-6 5.85 5 10
OelawareAllud.. .1023-35 6 5.60 6.30
fcrleRailroad 1022-28 4K-5-6 6.10 6.25
OtNorthernRy. . .1023-35 6 5.60 5.25
lIlinoitK'entral 1022-27 4»*-5 6.25 4.75
llllnoiECentral 1023-35 6 6.60 6.25
llllnioeCcntral 1025-36 6X-7 6.40 6.10
I ouisANash 1023-35 0 6.60 6.20
LoulaAXaah 1023-86 Obi 5.40 6.05
MlrlilganOntral.. 1022-52 5-6 5.40 5.10
MlchlganOntral.. 1023-33 6 5.60 6.25
MlnnfttPASSM.. 1022-26 4bi-S 5.80 6.30
MlnnStPASSM... 1023-35 6-0JJ-73.85 5.40
MoKanATe* 1022-24 6 5.00 3.20
Mol'acifli' 1023-35 ft 5.80 5.30
KationalStpelCL.. 1023-28 8 7.00 7.00
NrwYorkt'ontral..1022-37 4'j-5 5.30 5.00
New YorkOVntral.. 1023-35 ft 6.65 5.55
New VitrkCen I ra I.. 1023-35 7 5.40 5.10
NYXIIAll 1022-35 4 ',--5-6-7 6.75 0.00
N'orfolkA IVostpru. 1022-24 4!J 6.26 4.60
Northprnl'aclflc.. 1023-30 7 5 35 5.03
PacKruitKipress .1025-35 7 5.40 6.05
PetmsylvanlaKR.. 1023-35 6 6.60 6.20
PereMarquette. .. 1023-35 ft 5.80 6.36
PittsAlakeErlc.. 1023-35 6}< 6.30 6.10
KeadlngPlo.. ..... 1023-37 4 H-6 6.16 4.85
KralmardAlrLlne.. I022-374H-6-5H-66 105.70
HouthernParlflc.. 1932-26 4 % 6.30 6.00
SouthernPanlfk 1023-35 <1 6.50 6.20
Southern Parlflr. 1023-36 7 6.37 5.06
Soul hern Kaliway.. 1922-37 4%-5-5% 6.50 5.10
8outhernliailway.rl923-35 0 5.85 6.40
StLouls&SanKran 1923-35 « 5.80 5.40
HtLonlsASan Fran 1023-37 6 8.83 5.20
I'nionPaciOr 1024-35 7 5 30 DO
VlrelnlanKallway 1023-35 6 6 00 j
M »l>a-hKnilrnad 1023-35 6 6 93 6..50
%V lillng* 1.akcKrle. 102:1-55 <> 0.00 5.50

NEW YORK CITY BONDS.
Yield

Bid. Ask. Ah').
Inlei 4%«. I)er., 1071 108% 107 4.17
Inter 4%«, July. 1957 ion 108% 4.17
fhter. June, 1005 106 108'i 4.17
Inter. 4%s, Mar.. 1063 1115% 106% 4.17'
Inter. 4%a. Nov., 1057 105% 100% 4.17
Inter. 4%a. May. 1057 103% 108% 4 17
Inter. 4%a. April, 1072 101% 102% 4.15
Inter. 4%s, April. I960. 101% 102 4 14
Inter. 4%a. Mar.. 1064 101% 102 4.14
tlnter. 4%*. Mar , 1962 101% 102 4.14'
tlnter. 4%B. Sept., I960 101% 102 4.131
Inter 4%*, Mar.. I960, op. 30.100% 101 4.12
Inter. 4*. May, 1950 00% 100 4 00
Inter. 4s. Nov.. 1058 09% 100 4.00
Intrr. V. May. 1057 09% 100 4 00
Registered 4a. Nov.. 1056 9*% 00% 4.05
Real-tared 4a. Nov.. 1055 ... 08% 00% 4 03
Realatered 4a, Nov.. 1036 OH 00% 4 01
Inter. 0%a, N«».. 1954 89% 9t 4.04
('nuport 3V*. May. 1054 80% 91 4.l>4
tlief. 3%a, Nov.. 1650-53 Inn. HO 90% 4 03
It-a. 3%a. Nov., 1940-50 Inn.. 4.30 4.03 ....

It-*, and '-oiip. (aerial) 4%s,
July. 1923-52 Inc 4.30 4.10 ....

Ilea, ami roup (serial) 4%»,
June. 102.3 50 Inn 4 30 4 05 ....

R«'B. and eottp. (aerial) 4%s,
April, 1023-31 Inn 4 30 4 05 ....

(Nov Hated on New York Stock Kxrliange

TORONTO.
COBAJ.T

Hid. Ask.) Hid Ask.
tlalley ... .1 rsnl .Sa °' C

a "a- "7
ifoavpr i- j" 11-II
ronlaK**.. .. IJOJPeUrton I., ft 10
Crown Rr» 2W>i .. iTamlakam 32
[.a Jlo»e... 22 2fl iTratMwry.. 3<4 3
McK-D-8.. 10',4 23

PORCUPINE.

Ap<\\ 2% Mon*ta ... 12
Mal»t« In .. 3 S'ilNowray ...21 24%
Con a w l» !P Crown.. r> IH',
l.nko 2t I' Tlartal*.. 1*4

D Mlnoa.. 42% .. fro* E O. 0%
<ioM Raof. 2 2'AjHnhliniach.. 42
lloll Con*.1I 0.*» 12.l">|Porr VNT. 30 30',
Konra *'/: Thomp Kr. 3 3%
Mclntyr*... 18.00 1A.1.*ilW«at Con*. 13U

KIRKI.ANO I.AKE

Kirk T.akr .. in Toeklt ... 77 7«
I Hhnrr... 2*0 2.A..

Misrr.i.r.ANr.ocA,
Matdr .... 2* 23'i Waaaplk*,. 7V4

i3| v,' ^! .4'" ip
>&<omit40.

GASOLINE PRODUCTION
IS NEAR RECORD POINT

S66£78,689 Gallons Refined
in October.

Washington, Dec. 16..Gasoline productionin the United States in October
amounted to 666,278,689 gallons, accordingto the Bureau of Mines, which said
to-day the total was the greatest for any
nvonth on record, except last July, when
2,400,000 more gallons were refined. The
October total was about 30,000,000
gallons greater than the September productionand 28 per cent, greater than the
total for October, 1921.
While domestic consumption of gasolinein October was about 18,000,000

gallons less than the September total of
607,934,627 it was 7.5 per cent, above
the amount consumed in October last
va.iiv Stnoks of (TAKnlino nn hnnrl Vr»-
vember 1 «»re 723.5S4.062 gallons, an
increase of 33.500,000 during the month.

KENTUCKY BLUE SKY
LAW IS HELD VALID

Highest' Court Decides
Against Fake Stock Sales.
Frankfort. Ky. Dec. 15..The Kentuckyblue sky law tvas held constitutionalto-day by the Court of Appeals,

the State's tribunal of last resort.
The law, passed by the 1920 General

Assembly, prohibited sales of stocks or
securities without the approval of the
State Banking Commissioner.

To-day's decision was on appeal from
a lower court, in which a nominal fine
was assessed for failure to obtain such
approval.

i UTILITY INCOMES HIGHER.
Detroit Cellson and Market Street

Railway Report.
The Detroit Edison Company reports

for November a surplus of $391,110, comparedwith $364,333 last year. Gross
for November was $2,466,557, against
$2,163,304. For the eleven months ended
November 30 last gross was $23,643,063,
against $21,012,304, - and the surplus
$2,991,630, against $2,330,968 for the
corresponding period of the previous
year.
The report of the Market Street RailwayCompany for November shows

operating revenues of $803,711, against
$774,195 last year: an operating income
of $195,128, against $161,180 and a net
income of $137,198, against $100,260 for
the same month last year.

OUTLOOK FOR CANADA GOOD.
Official of Dank of Montreal Sees

Readjustment on Way.
At the annual meeting of the Bank of

Montreal the probleins of Canada were
revived by Sir Vincent Meredith, Bart.,
and Sir Frederick Williams Taylor, presidentand general manager respectively.

Sir Frederick said that a readjustment
of the Dominion's problems will come
in time, for Canada is a country of
virility and manifold resources. He said
Canada cannot go ahead as she should
while taxation and the cost of living
are higher than in the United States.

MEXIA CRUDE ADVANCED.
Mkxia, Tex., Dec. 15..The Humble

and Magnolia Oil companies to-day advancedthe price of Mexia and. Currie
crude 16 cents a barrel, meeting the ad\anceposted yesterday by the Texas
Company. The new prices are Mexia,
11.35 a barrel: Chirric. 11.60.

SHORT TERM NOTES.
Rate. Due. Bid. Asked. Yield

AlCoAm.. .7 Nor. 15 103X 103X S.«8
AlGoAtn...7 Oct. '33 105'* 100X «.19
AmCotOU..fl Sept. 2/24 97 97X 7.00
AmLtA.Tr. 0 May '25 100'f 101 3.00
Am8umTb.7X June '25 95X 98 8.40
AmTATt..« Feb. '24 100 X 101 X 5.00
AmThread 0 Dec. '28 102 X 103 X 0.4')
Anaot'op.. .0 Jan. '29 100!j 100'f 5.84
AnacCop...7 Jan. '29 103X 103 >« 0.27
A-AtuOLtd.7X Apr. '25 103 103 X 5.95
Armour cv. .7 July 15.'30 104 X 104X 0.20
B&ORKColO Apr. '24 100 100 X 3.70
BellTCan. .7 Apr. '23 102 If 103X 5.30
BcthStl CV..7 July 15.'23 104X 105
BethStl 0 Aug. '48 08X 08X 0.05
CanNor....5 Mar. '25 98X 90,'f 5.51
CanNrRy. .ftX Dec. '24

'
100 100X 5.43

CanNrRy. .0 Aug. '24 100!f 100X 5.01
CanPac... .0 Mar. 2.'24 101 X 101 X 4.91
CenAr 0 Feb. '27 94X 95 X 7.10
CopEzp... 8 Feb. 15.'24 101 X 102 0.30
CopExp. . .8 Feb. 1ft.'25 103V* 103"f fl.lO
CudPk. .. .AX Oct. 1. 37 93 94 0.25
CudPk.... 7 July 16.'23 101 X 101 H 3.25
FedSiig 0 Nor. '24 100X 101X 3.40
OullDU 0 July '23 100X 100X 5-20
tOulfOll...7 Feb. '33 103X 108 X 5.10
UockVal O Mar. '24 100X 100H 5.05
IRTCOcnr.8 Sept. '22 97 08
KanCyTer.fl Nov. lft,"23 100H 100X 4.93
Kenneoott..7 Fob. '30 104X 104'* 6-20
LacledeOL.7 Jan. '29 100X 191X 0.70
LtbMcNAL7 May '31 101 X 101 X 0.72
Morrl»ACo.7X Sept. 1,'30 106 V*' 10«X 0-40
Nat Leathers Nov. 16/25 101 X 101 X 7.43
NYLAW...4 May '23 09X 99.**' 4.83
HearsRoe.. .7 Oct. 15/23 101 101X 5.50
Sinclalr01l..5X Apr. 15/23 97J4 08X 0.33
HlomHhefHI.G Aug. '29 90X 07'* 633
8olvay 8 Oct. 27 104?* 105J4 0.33
Sthtvnllell.. 7 Apr. '26 102»i 10.) 5 70
8tPlUn.. SH 15.*23 l(M»'t 100X 6.00
8tandONY.7 Jan. 26. 31 103 y, 110
8t*n<lONY.0M May "33 lootj 106 H 6.07
8wlftA(Jo..A Oct. '32 93«j 93« 5.80
tt8wiflAOo7 All*. 16,'31 1024, 10254 4.00
VacuumO. .7 Apr. '30 107 H 107 ft 0.20
V IK'art 'hra.j Dac. '23 100'100H 4.40
VlrCarChmU May 15,'24 100 100*4 S.75

STANDARD OIL.
Bid. Ask.| Rid. Ask.

Anglo-Am. 18'i 18*1 Pierce pf.. 38 40
Atl Hef. .120 135 Pral 0*0. 015 026
do pf.... 117 110 Pral P L..808 311

Borno-Hcr. 118 123 iSolar R«f...'M0 370
Bock P L. 80 88 |South P L.101 107
Cites Mfg.215 225 South Pa.. 100 164
do pf. ...112 115 SW Pa TL. <14 08

Continent.. 150 132 Sl'd of Cat.115 J10
Cres P L. 40 47 tHtd of lnd.U0<4 110*
C P 1. Inc.164 108 StriKan tv I 42', 42*4
Kur P L.. i»8 lftO Std of Ky.110 120
(lalena-HIg 58 <10 do w 1... 70 74
do pf old. 108 110 |8td of Neb.195 306
do pf n* 105 ok |StdNJ w I. 3914 45

111 P L... 102 103 do pf 118 119
Ind P I. .. 90 91 IStdNY w 1. 40* 47'4
Int Petrol. 20*4 21 Std of O..20O 270
Nat Trsn. 27', 28 do pf 118 120
N Y Tran. 130 134 ;8wan * F. 28 32
North PL. 190 103 IUn Tank..128 132
Ohio 72 75 M do pf..,.108 112
Pa Me* F. 18 22 IVac'umwl 4014 41
Pierce .... 414 » (Washington 24 28

MI8O(|.UM0C8 STOCKS.
Bid. Ask.) Bid. Ask.

Anial T.th. 14 14* Here P.... 95 100 |
do pf.... 47 49 do pf....l02 108*

Am Piano. 75 .. |LVCI Coal. 79 82
Am Tvpe F 02 05 McCall Crp 49 53
do pf.... 98 102 ( do 1st pf.120 125

A U T N J 03 <91 Nat Casket 75 S3
Am T pf. 8314 4 |Nat Paper*
At! Pt . oh it- Type pr :ie 102
Hnt> A- WI1.13T 140 |Nnt Ice A C H 12
liar Broa A I <io let pf. 5H 05
8 let pf. 96 100 do 2d pf. 3:; :w

Pile* E W .'III -In Nat I.lc pf HO H.">
do pf,... 60 8.-. |N* J Zinc,. 1TOV4 172

Bnrden* ..11.7 114'i|NI1ee-B P., .12 M
do pf.,,.101 107 do pf !H1 95

tluryrun ..14 15 Nor See 8. 93 97
Carti Steel I 4 IPenn CAC. .11 G5
do l»t pf 10 20 |Phelps D..180 187
do 2 pf. .7 10 1R B Powd.122

Celluloid .102 10". do pf 9H 100
do pf....l1."> 113 IPyrene .... 10 II

Child* ....115 11H !H*f CHAL. 84 HH
do pf.. .10* 110 Srovll Mfg. 140 150

City Invest 67 70 Hhult* Brdl 97 100
Clin CI.... 30 35 Singer Mff.114 116
Conyol nw 70 73 T Htarrett. 70 HO
Colt* Arm* 20 do pf.... 9H 102
Crocker W 50 60 |V T M nw.182 187
DId»W CB.107 109 |Vh Rwy... 33 75
En*t Steel. 15 25 do pf.... 90 102
F'detlon C 37 63 V A T Mfg 50 52

SUGAR STOCKS.
Bid. AM.I ntri. A«k.

Careen* 13 15 (Nation*! ..inn I0H
C Agiilne. H2 HI Holly Sup.. IH 22
Cent Aug.. U ' '4J '1o pf.... 58 64
do pf.... 1 3 I New Nig 200 250

Fujardo HO 82 Sunt* C pf. 9 13
Fed Huge r 60 68 |8av Suger.. 31 53
Qodch pf.. HO H5 do pf 102 106
flf W nw.. 79 «1 W Ind pf. 37 13
do pf .108 108

I
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VAN SWERIHGEN CO.
GETS BACKING HERE

Cleveland Concern, Reported
to Be in Deal for C. A 0., ,

Has Call on N. Y. Funds.

The Van Sweringen Company of '

Cleveland, which was reported yesterdayto have obtained an option on the
Chesapeake and Ohio holdings of Henry f

xiumuiBiun, cnairman or -tne board ;
of that road, has secured the financial '
backing of the Guaranty Trust Companvof New York. Heretofore the Van
Sweringen Company has obtained I
financial accommodations from Clevelandinstitutions including the Union
Trust Company of Cleveland.
No officiaL light was thrown on the J

reported option of the Van Sweringen
'

interests on a block vof Chesnapeakc and
Ohio stock because of the absence from
the city of Mr. Huntington and the re- i
fusal by C. E. Graham, vice-president 1
of the Chesapeake and Ohio, and A. C. jHearick, counsel for the road, to make {
any comment on the report. Bankers commentedfavorably on the Van Swsringcn
Company's recent activities in the rail- jroad world. According to Wall Street fl
reports the Van Sweringens have con- I
siderable backing in the railroad world.
Including holdings., of stock in a numberof Important carriers.
What Wall Street was puzzling over

yesterday was whether the option on
Mr. Huntington's holdings of Chesapeakeand Ohio carried control of the
road. It was developed from one source
that Mr. Huntington owned 15 per
cent, of the stock of the road, und
was able on short notice to obtain another151 per 'cent. All guesses as to

.

a price which Mr. Huntington would
ask ranged well above the market price.
The stock closed at 70%, up 1% points
for the day.

Other grosslp about the activities of
the Van Sweringens surrounds both the
Delaware, Lackawanna and Western
and the I.ehlgh Valley railroads as ^
probable aims of the Cleveland real
estate interests,' but in both of those
offices the report was characterized as'
"groundless.'*
Thus far the Guaranty Trust Companyhas .not been approached by the

Van Swearingens to finance the option
on the Chesapeake and Ohio stock, accordingto W. C. Potter,president of the
Guaranty. A report was current'yesterdaythat J. P. Morgan & Co. had agreed
to back the Van Sweringens. Tills was

denied by a member of that firm, who
said that, while they acted a.s advisors
at the time of the purchase, by the Van
Sweringens of the New York, Chicago
una St f-t.nl a Tin ilrnn d frnm the New
York Central, relations were ended on

the successful conclusion of these negotiations.
The New York Central was said In

some quarters to be favorably disposed
to the reported option on Chesapeake and
Ohio, in view of the fact that the former
road was still a stockholder in Nickel
Plate. This point was cleared up at the
offices of the New York Central in a

statement which pointed out that #1 the
time of pqrchase the Van Sweringens
offered part cash and part notes for
Nickel Plate. Some of these notes and
a "part of Nickel Plate stock as collateral
are still in the hands of the New York
Central, but It was denied emphatieallv
that the latter system had any knowledgeof the reported action by the Van
Sweringona prior to the published stories
to that effect. ? v
Should the Chesapeake & Olijo pass

into the hands of the Van Kworingcns a

realignment of hanking initiations will
ho found necessary. In the opinion of
Wall Street bankers. Kuhn, l/oeb, *
Co. and the National City Company
heretofore have been identified with the
financing of Chesapeaken ndOhjo. Among
other unconfirmed reports circulated in
the financial district yesterday was one.

originating In Philadelphia,' which said
that the first payment on the option
held by the Van Rwerlngens already had
been made.

COFFEE.
Vrrv.

Open. High. Low. Close. Close.
Herein her P.Pfi P.Pfl ftp.". P.P0-P7 P.PS
March .... .P " P.75 P.70 P.72-73 P.71
May p.sr p.41 P.:i7 n.8R-;:n P r.u
juiv p.on p.no p ot n.ns p ro

Septemher 8.Ml R.tIO 8.SO R.37-38 8.33

Kl.F.CTipXS AVt> MKKTINOS.
T

THE BANK OF AMERICA.
New York City, New York.

n December 8, 1022.
TO ^THE STOCKHOLDERS OF THE RANK

PLEASE TAKE NOTICE- »
I. '

That the Annual Meeting of the Stockholdersof The Hank of America will he held at
the office of the Hank. 44 Wall Street,
Borough of Manhattan, City of New York,
on Tuexday, January 1928. at 1:00 o'clock
In the afternoon of that day, for the electionof Director*, and tot the transaction of
such other buHlneaa as may' properly come

before the meeting. Poll a will remain open
until 2:00 o'clock P. M.

11.
That a Speelal Meeting of the Stockholder*

of The Bank of America «111 lie held at the
office of the Bank, 41 Wall Street, Borough
of Manhattan, City of New York. New York,
nn Tucaday, January 9, 1112,1, at I :.10 o'clock
In the afternoon of that day, for "lie purpoaeof eonalderlng and taking action upon
the following:
The amendment of the Artlclea of Associationof eald Bank aa follow*:
(a) By omitting and striking therefrom Ar- ,

tlclea II, V, VI, VII, VIII, and IX
(b) By designating as "Article II" the articlenow designated as "Article III," ,

by omitting and striking out all of
said article after the name "John IV.
Whltlock" In Section ^thereof, and by
substituting In place of Section I of
said article the following:
"Section 1. The number of director*
shall be twenty-seven."

(c) By designating as "Article ITT" the articlenow designated a* "Article IV."
III.

That the stock transftr hooka of The Bank
of America will be closed on Tuesday, January2, 1»23, at .1:00 o'clock P. M., and will
remain closed TintII 10:00 o'clock A. M. on

Wednesday. January 10. INS.
Tlie attention of ftie otorkhotdero is rolled

tn the r'rruUlr fetter bearing eve* dot*
fiereii'iffi and sent bp direction of the Board
of THrrrtoro.
By order of tlie Board of Directors.
UPWARD C. PELAFIELD, President.

CLARENCE M. FINOKE. Secretary.
CHARLES E. CURTIS. Cashier.
TO THE STOCKHOLDERS OF THE

INDUSTRIAL BANK OF NEW YORK:
NOTICE IS HEREBY GIVEN, that a aperialmeeting of the etockholdere of the INDUSTRIALRANK OF NEW YORK will be

held at Its office. No. 3MS 4th Avenue, Ber«
oueli of Manhattan. City of New Tor*, on the
lith day of December, 1KB.jm.11 «>«wm 1
A M for the purpose of having UDmluW
to them an date the *t»
day of November, 1022, batween the Mnnu
farturera Truat Company and Industrial
{uni of New York, for tha mer*er of Uta
industrial Bank of Naw York Into tha ManufacturersTrust Company. a"!L°'h*vt'"" " 4stockholders conalder and approve tha said

agreement. .D',e^^uaHTONVTTND. President.
JUN1UB B. (lliOBB. Cashier.

.

TTTIJC «
(OSIPANY.

Notlea la hereby given that the annual
meeting of the stockholders of tha TTTI.K
OtTARANTBB AND TRUHT OOMPANY w ill J
be held at the office of the Company, Ifil
Broadway, Borough or juannaiiaii, < n> ni

NAv York, an tU'' tflth day of January, 192.1.
at 1 :30 o'clock In the afternoon, and that tha
annual wleo.tlon nf Truataaa of aald Company ,

In the place of thoaa whose terms will expire,
and of three Inspectors of Fllwtlon to servw
for tha succeeding yaar, will bo hold at Ilia
same plara, on tha same day, bat* tail tha
houra 1:1* and 2 :<* In tha aftarnoon.

IfOrtACK ANDERSON, Secretary.
December Hull, 1022.

rill; IIANOVF.It NATION,\I, HANK
of tha City of Naw York.
Nrw York. December 9th, 11122.

Notice la Itarrby given that tha annual
meeting of tha shareholders of thla hank tar
tha alaction of Directors to serve during tha
contlng yaar and for tha transaction of air h
Other business as may cotnc before the tn»ettna.will ba lietd at the banking Itouse, Na**
aatt and Pino Streets, Tuesday, January Orh,
102.1, between thn houra of II o'clock A. M.
and 12 o'clock M.

WILLIAM K CABLE. Jr., Ctshlar.


